1001, Sumer Plaza, Marol Maroshi Road,

Andheri (East), Mumbai - 400 059
TERERALCHIEL & £ A
CHARTERED ACCOUNTANTS Email: contact@tibrewalchand.com

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Palika Parishad Mussoorie

We have compiled the accompanying Opening Balance Sheet of ULB Mussoorie based on information
you have provided. This Opening Balance Sheet comprise the Balance Sheet of ULB Mussoorie as at April
01st, 2021, and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related Services 4410
(Revised), Compilation Engagements.

We have applied our expertise in financial reporting to assist the ULB in the preparation and
presentation of this Opening Balance Sheet on the basis of accounting principles described in Note to
the financial statements. We have complied with relevant ethical requirements.

This Opening Balance Sheet and the accuracy and completeness of the information used to compile
them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by the ULB to us to compile this Opening Balance
Sheet. Accordingly, we do not express an audit opinion or a review conclusion on whether this Opening
Balance Sheet are prepared in accordance with the basis of accounting principles as des described in
Note to the Opening Balance Sheet.

As stated in Note to accounts, the Opening Balance Sheet are prepared and presented in accordance
with accounting principles as prescribed in Uttarakhand Municipal Accounting Manual-2021. The
Opening Balance Sheet are prepared for the purpose described in Note to the Opening Balance Sheet.
Accordingly, this Opening Balance Sheet may not be suitable for other purposes.

Yours Sincerely,

CA Roshan Jain
Partner
M.No.- 518422

M/s Tibrewal Chand & Co.

: Office :
Ist Floor, KK - 5, Civil Township, Rourkela - 769004
Plot No 395/2, Rishabh Nagar, New Rajendra Nagar, Near Maharana Pratap College, Raipur - 492001
303, S.S. Vihar Apartment, Near Railway Heart Hospital, Karbigahiya, Patna - 800001
Plot No. 2A, Krishna Puri, Sodala, Jaipur - 302006



ON O1ST APRIL 2 21

Consultancy Service for financial management support to urban local

bodies for providing human resources in field of accounting with
expertise in training and accounting software for preparation of OBS
and updating accounts for three years along with AFS, Training
implementing MAS- Cluster VII (Dehradun & Uttarkashi)

Nagar Palika Parisad - Mussoorie




‘ X A }
' ’ Schadute No, Amount (L)
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Cur'pormon Fung Munigipy) (Gmeral) Fund
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312 Resery o
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Tota| Own Fund Reservey & Surplug - 33"7“.60112
3-20 Grants, Conh-ihutinnl for specific Purposes
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680,423,799 ¢ 1
_\‘-
B
3-3p Securey Yoans

170,834,529.39
_\_‘\
3-31 Unsecured loans

T

B-5 .
otal Loang - :
T
Current Uabllitieg and Provisigng :
349 Deposits Receiveq
B-7
34 Deposit works -
B-8
3-59 Other Uabiitjes (Sundry Creditor)
3-60 Prgvmons

B-9 1,626,519.00
B-10 .
— | -
"m Current Liabilities ang Provisions T
Tor 1,626,519.00
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= lsl.m.nﬂ'.?l
Fixed Asgets Bt :
SR 724,985,740,10 ’ : ;
Less: Accumulated Depreciation . 390,201,136.98 |+, .
Net Block T
334,784,603.12
Caplw work-in-progress B-12 -
Total Pixed Assets 334,784,603.12
Investments
Investment - General Fund B8-13 -
Investment - Other Funds. B-14 .
— |
Total Investment Current assets, loans & advances -
4-30 Stock in hand (I.nvmumns) B-15 -
Sundry Debtors (Recelvabies)
4-71 Gross amoum outstanding B-16 332,817,215.00
4-32 Less: Accumulated provision against bad and doubtful Recelvables 8,539,160.00
Het amount outstanding 324,278,055.00
440 |Prepaid expenses B-17 -
4-50 Cash and B3nk Balances B-18 193,822,189.59
4-60 Loans, advances and deposits D-19
4-61 Less: Accumulaled provision against Loang N
HNet Amount outstanding :
r l"'ml Curant Assate, Loans & Advences i ok
n-20 N
470 Other Assets
Miscefisnecus Expenditure (Lo the extent not wrtten off) 231
cH 1 832,884,847.71
r TOTAL ASSETS
IF,._,, Ticrewal Chand & Co. LLP
s erered Accountants
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Schedule B-1: Municipal (General) Fund

Balance as‘on 01/04/2021

Particulars (Rs:) \

345,639,196.39

\Municipa! Fund

345,639,196.39

\Total Municipal Fund
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Schedule B-3: Reserves

Particulars Balance as on 01/04/2021 (Rs.)
AN
1 2
Capital Reserve 1,585,732.00
Grant against Fixed Asset 333,198,871.12

Borrowing Redemption Reserve
Special Funds (Utilised)
Statutory Reserve

General Reserve

Revaluation Reserve

334,784,603.12

Sy

Total Reserve funds

Scanned with CamScanner



Schedule B-4: Grants & Contribution for S

Code No.

pecific Purposes

Particulars

Grants from
Central Govt.

320-10

(A;nount in Rs.)

Grants from
State :
Government

320-20

87,030,087.82

83,804,441.38
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Schedule B-5: Secured Loans

AN

1 2
Loans from Central Government -

Loans from State Government -
Loans from Govt. Bodies & Assoclations -
Loans from Intemmational agencies -
Loans from Banks & financlal institutions ) -
Other Term Loans -
Bonds & Debentures =

Other loans =

Total Secured Loans -

Schedule B-6; Unsecured Loans

1 2
Loans from Central Government -
Loans from State Government -
Loans from Govt. Bodies & Assodations -

Loans from intemational agencles =
Loans from Banks & financial institutions -
Other Term Loans -
Bonds & Debentures -
Other loans -
Total Un-Secured Loans -

Schedule B-7: Deposits Recelved

r
Particulars Current.Yea

Amount (Rs:)

From Contractors

From Revenues -
From Staff B
From Others -

Total deposits recelved -
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2
Schedule B-8: Deposit Works

Particulars Balance outstanding as on

01/04/2021)(Rs.)

1 2
Civil Works - -
Electrical Works -
Others -
Total of deposit works o _.
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Schedule B-9: Other Liabilities (Sundry Creditors)

Particulars’

Current.Year Amount (Rs:)

Creditors

Employee Liabilities
Interest Accrued and due
Recoveries Payable

Government Dues Payble

1,315,678.00

310,841.00
Refunds Payble =
Advance collection of Revenues -
Others -
Total Other [iabili;ies (Sundry Creditors) : 1,626,519.00

Schedule B-10: Provisions

Particulars

Current Year. Amount (Rs.)

Provision for Expenses
Provision for Interest

Provision for Other Assets

Total Provisions
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Details/of.Fixed /Asset:Head*

(A)

(B)

CWIP. at the
beginning of EY:

Schedule B-12: Capltal Work In Progress (CWIP)- (Code 412)

(c)

CWIP.created
duringithe
year,

CWIP
capitalised
during the

year:

(D)

CWIP asion
01.04.2021

(E=B+C-D)

Building

Parks & Playground
Roads and Bridges
Sewerage and Drainage
Water Ways

Public Lighting

Plant & Machinery

Total

Note: Currently work in CWIP is stoped due to litigation issues.

11
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edule B-13: Investments - General Fund

With. whom current year

Particulars Cost (Rs.)

invested

Face value (Rs.)

1 . 2 3 4

Central Government Securities - -
State Government Securities - -
Debentures and Bonds - -
Preference Shares - -
Equity Shares - -
Units of Mutual Funds - -

Other Investments -

Total of Investments- General Fund - -

Schedule B-14: Investments - Other Funds

With whom Currentiyear:
invested Racejvaluel(Re:) Cost (Rs.)

Particulars

Central Government Securities - -
State Government Securities - -
Debentures and Bonds - -
preference Shares -
Equity Shares -
Units of Mutual Funds -

Other Investments -

Total of Investments -Other Funds -
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Schedule B-15: Stock-in-Hand (Inventories)

Particulars Current yearAmount (Rs.)

Stores:

Cleaning Material

Electricity Stores

Loose
Tools

Others

Total Stock in hand

13
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Codo No,

Particulars

2

Gross Amount
(.TH)

Provision|for
outstonding
ravenuo(Rsl)

4
(Code No, 432)

Nat Amount (Rs.)

5=23-4

431-10

Recelvables for Propedy Taxes

Current Year

Recelvables outstanding for more than 1 years but not
exceeding 2 yenrs

2 yeors to 3 yeors
3 yeors Lo 4 years
4 years o § years
Moro thon S years/ Sick or Closed Industries

Sub - total

Less: Slole Govt Cesses/ levies \n Properly Taxes - Control
account

63,241,976.00

8,539,160.00

54,704,816.00

63,243,976.00

8,539,160.00

54,704,816.00

Nct Recelvables of Property Taxes

63,243,976.00

8,539,160.00

54,704,816.00

431-19

Recelvables of Other Taxes

Current Year

Recelvables outstanding for more than 2 yeors but not
exceeding 3 years

3 years to 4 years
More than 5 years/ Sick or Closed Industries

Sub - total

Less: State Govt Cesses/ levies In Property Taxes - Control
account

10,741,451.00

10,741,451.00

10,741,451.00

10,741,451.00

Net Recelvables of Other Taxes

10,741,451.00

10,741,451,00

431-30

Recclivables of Cess

Current Year

Recelvables outslanding for mere than 2 years but not
exceeding 3 yeors

3 years to 4 years

More than 5 ycars/ Sick or Clased Industries

Sub - total

431-40

Receivables from Other Sources

Current Year

Recelvables outstanding for more than 2 years bul not
exceeding 3 years

3 years to 4 years

More than 5 years/ Sick or Closed Industries

258,831,788,00

258,831,788.00

Sub - total

258,831,788.00

258,831,788.00

Total of Sundry Debtors (Recelvables)

332,017,215.00

8,539,160.00

324,270,055.00

Note:

The provision made agalnst accruol Items would not affect the opening/dasing balances of the Demand and Collection Ledgers for the

purpase of recovery dues from the concemed parties/individuols.

e

TR Tife! RS,
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Schedute B-171 Pregaid Expenses

{Ooerpmcors b Martoarce

a2l Prepatd Expanses

Schedule B-18 Cash end Banx Ratysces \
. -+ -
L 2
b
Brlames wron Rani - Monicizat Fends:
Smoraiues Bark
Aarztad Barw G354 13.065.940.51
bl e $35.050.00
Bare of Braca J154 3.487.53326
Carcra Bak G584 €22.714.12
YOFC Paa w11 103,001 70 R
HOFC Bak: G734 2.052.077 53
Korandtal Bank (349 846.677.00
Stae Bk OF Incla 3358 154.541.76
Stee Baca OF [noa 4924 140,353 51
Urson Barx OF InGa 6543 659.630.00
HDFC Bark 44040 62292730
BoR.0726 &582.00
O Sce2ubed Earacs .
Sretde Co-coerve B
Aemora Bari Me 0191
P e _
Tremwury
Cain 76.691.075.00
e 54,054,565 .00
Sub-torat 154,648,578.69
with Rank - Specisl Funds:
Aemcrassed Bark:
Paa Ay 012
O Schecuted Barss .
Sretues Cocpeove Baaa
Pomt office
Trezsry
[ .
Botence with Bank - Grawt Funds:
Susorabey Baaa
Aaramas Bars 0072 1.746.707.00
AZsratas Bark 0L1Y 3353, 783.00
Asgrznas Bars 1184 ¥2,198.00
Eors of barcea 484 1.646_200.00
10T earw €231 L619,148.00
Syncacatt Barn 7407 77,934,091 81
Urain Bard of Lncaa 8407 1,%94.704.16
SynCcats Barw AJER 300,15).43
P 7777 0599
Barw of Borncy 67T) e 114 00
Oer Sonwcised Barsa .
Srwaies Cooper suve Barns
P Offce .
Treamry . \ ...—{'
Saub—total ¥9,175.860.90 A -
Totsl Cash and Rank Balancas 193,822,189 59 (iﬂ R

v TR e

Ay wls™
TR urferhl 0N TRy
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chedule B-19: Loans, Advances,

and Deposits

Balance outstanding

Particulars. as.on 01/04/2021

(Rs.) 3

1

Loans and Advances to Employees

Loans to Others
Advance to Suppliers and Contractors
Advance to Others

Deposit with External Agencies

Other Current Assets

Sub Total

Total Loans, advances and deposits -

16
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Schedule B-20: Other Assets

Particulars

Deposit Works B

Other asset control accounts B

Total Other Assets -

Schedule B-21: Miscellaneous Expenditure (to the
extent not written o

Particulars ; Currentyear, Amount (Rs.)

Loan Issue Expenses Deferred -
Discount on Issue of Loans -
Deferred Revenue Expenses -

Others -

Total Miscellaneous Expenditure -

-

SUNIRCIBEaR
TR aiferd! wRug, wg

\__\:,__&I/ ‘
AR

TR gifereT qiRkag, 7
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

ULB NAME: Mussoorie Nagar Pzlika Parisad

Part | - Notes to the Balance Sheet

1. Tne Contractuzl lizbilities not provided for:

2) Amount of contracis entered on account of capitz] works but on which no works has commenced.
b) In respect of claims 2gzinst the ULB, pending judicial decisions.

c) Inrespect of dzims mzde by employees.

d) Other esczlztion clzims made by contractors.

e) In case of zny other dzims not acknowledzed 2s debts.

2. List of 2ssets which have been handed over to the ULB, but the title deed has not been executed.

w

2

List of 2ssets which are in permissive possession znd no econcmic benefits are being derived from it
Recefvables from taxes, etc. which is not being collected because of [itigation.

£mount of any guarantee given by the ULB on behalf of Councilors or si=iT.

Part Il - Significant Accounting Policies

1.

Fixed zssets have been velued st historics| cost wherever records were zvzilable. In case an asset has been
created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as
liability, as proportionztely reduced by depreciation.

Depreciation has been provided on straight line method by estimating the useful life of the asset.

Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has
been recognized as capital work in progress.

Long term investments hzve been velued at cost.

Stores a2nd spares have been valued at cost. In determination of cost, weighted aversge method of costing has
been used.

In calculation of arrears of property tax, arrears which relates to sick and closed industries 10035 provision has
been made on 2n Individual basis.

Arrears of rental income from municipal properties have been accounted for as done for property tax. No
accrual of revenue has been done for other receivables.

Valuation of current investments has been done on cost.

The difference between assets and liabilities has been recognized as the opening balance of Municipal General

Fund or as Capital Deficit.
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

For, Tibrewal Chand & Co. LLP
Chartered Accountants

CA R@3han Jain

Y
Authorized Signato \—“’? =
e S S (N

19
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